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 Titan: Board to request the management of Favre Leuba AG (FLAG) to scale down the operations of the company 
substantially with immediate effect so that further investments from Titan to FLAG cease as early as possible. FLAG is a 
wholly-owned subsidiary of Titan and was incorporated in 2012. Titan has made a series of investments aggregating to 
approximately Rs 275 crore in FLAG, over a period of time for the revival of the Favre Leuba brand and its growth plans 
however the current COVID-19 pandemic has severely impacted these revival plans and prospects. Titan will make 
provisions in the current financial year for additional impairments, in addition to the 145 crore already provided for earlier. 

 NBCC (India): Secured the total business worth Rs 324.81 crore in the month of November, 2020. 
 Gujarat State Fertilizers & Chemicals: Mukesh Puri, Additional Chief Secretary to Government, Urban Development & 

Urban Housing Department, appointed as Managing Director of the company. 

Markets extended their record-breaking streak for a third day 
running amid news of progress in coronavirus vaccines 

 Serum Institute of India said it has applied to the Indian government 
seeking emergency use authorization of its Covid-19 vaccine. 

 Buying was seen across the board amid continuous buying by foreign 
institutional investors. 

Global & Asian market overview 

 European stocks   were mixed as rising U.S.-China tensions and 

continued uncertainty over a Brexit trade deal sapped investors' 
appetite for risk. Traders have started pricing in the prospect of a 
no deal outcome to EU-UK trade negotiations after reports that 
Prime Minister Boris Johnson was ready to walk away from 
negotiations amid stubborn differences regarding fishing rights in 
U.K. waters, fair competition and ways to solve future disputes. 

 US stocks turned in a relatively lackluster performance during 
trading following the strength seen last week. Despite the choppy 
trading, the tech-heavy Nasdaq reached a new record closing high. 
The major averages finished the day on opposite sides of the 
unchanged line. 

 Asian stocks  turned in a mixed performance as concerns over 
surging coronavirus cases in the U.S. and rising tensions between 
Washington and Beijing offset positive Chinese data. Chinese and 
Hong Kong stocks fell after Reuters reported in an exclusive that the 
United States is preparing to impose sanctions on at least a dozen 
Chinese officials over their alleged role in Beijing's disqualification 
of elected opposition legislators in Hong Kong.   

 Industry Buzz 

 Canara Bank: Launches Rs 2,000 crore QIP on Monday. Floor price of 
Rs 103.5 is a 12% discount to Monday's closing price. The board will 
meet on December 10 to decide the issue price as well as share 
allotment. 
 
 
 
 
 
 

 
 
 
 
 

 
 
 

Indices Close Previous Chg.%   

Sensex Index 45,427 45,080 0.77% 

Nifty Index 13,259 13,134 0.95% 

NSEBANK INDEX 30,052 29,449 2.05% 

NSEAUTO INDEX 9,302 9,245 0.62% 

NSEIT INDEX 22,310 22,202 0.48% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,402 530 681 

BSE 2,045 938 39 

 

Indices Close Previous Chg.% 

DJIA 30,070 30,218 -0.49% 

NASDAQ 12,520 12,464 0.45% 

S&P 500 3,692 3,699 -0.19% 

DAX 13,271 13,299 -0.21% 

CAC 40 5,573 5,609 -0.64% 

FTSE 100 6,555 6,550 0.08% 

HANG SENG 26,507 26,836 -1.23% 

SSE INDEX 3,417 3,445 -0.81% 

NIKKIE 225 26,547 26,751 -0.76% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 4.6  SBILIFE -1.5  

ADANIPORTS 3.6  NESTLEIND -1.4  

HINDUNILVR 3.2  KOTAKBANK -1.4  

BHARTIARTL 3.2  JSWSTEEL -1.3  

ONGC 3.1  TATASTEEL -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 27.0 38.3 -11.3 

STOCK FUT 130.2 133.2 -3.0 
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 HCC: Defaults on payment of loan worth Rs 1,836.1 crore. Total amount outstanding as on date for fund-based loans at Rs 
3,742.4 crore. Total financial indebtedness of the listed entity including short and long-term debt at Rs 10,056.2 crore. 

 Sun Pharma: Promoter Shanghvi Finance pledged 10 lakh shares on December 3 in favour of Deutsche Investments India as 
a security for loan availed by a Subsidiary Company. 

 Cupid: Received a purchase order from Uttar Pradesh Medical Supplies Corporation for supply of Covid-19 Antigen Based 
Rapid Test Kits worth Rs 8.27 crore. 

 Coffee Day Enterprises: Malavika Hegde - Director of the company, has been appointed as CEO from December 7. The 
Board of Directors also appointed three Additional Directors to the board of the company in the capacity of Non-Executive - 
Independent Directors. 

 Coffee Day Enterprises: Malavika Hegde - Director of the company, has been appointed as CEO from December 7. The 
Board of Directors also appointed three Additional Directors to the board of the company in the capacity of Non-Executive - 
Independent Directors. 
 
   

    Indian Macro 
 The share of women in workforce increased to 26 percent in September, as against 20 percent in August, showed the 

latest payroll data released by the Employees’ Provident Fund Organization (EPFO) for the month of September. The 

September data also showed that as many as 38 percent of the new female subscribers of the EPFO belonged to the 35+ 

age bracket, unlike the 22-25 age category as seen in the previous months. The number of women subscribers for the 

month of September stood at 2,72,395 out of the total of 10,47,167. The number of male subscribers for EPF was 

7,74,751. 

 The trend of Rs 1 crore-plus salary packages being offered during placements at the Indian Institutes of Technology (IITs) 

is back this year despite the disruption caused by the Coronavirus (Covid-19) outbreak. Placement cell sources at the IITs 

told that there has been a 15 percent increase in the number of Rs 1 crore-plus salary packages offered at the campuses. 

This was driven by a 20 percent increase in the number of international offers at these engineering campuses, as per 

initial estimates. 

 

    Global Macro 

 Consumer credit in the United States increased by $7.23 billion in October 2020 after increasing by a downwardly revised 

$15.03 billion in the previous month, missing market expectations of a $16 billion increase. Total revolving credit 

declined by $5.5 billion after increasing by $2.6 billion in September, whereas non-revolving credit increased by $12.7 

billion after rising by $12.4 billion. On an annual basis, consumer credit rose by 2.1 percent after climbing 4.4 percent in 

the previous month. 

 GBP/USD has regained ground above 1.33 in afternoon trade, making a reversal from an almost three-week low of 1.32 

touched early this session amid news that the UK could offer to pull from the post-Brexit trade deal with EU the 

controversial internal markets and taxations bills that would breach international law. At the same time, British Prime 

Minister Boris Johnson and European Commission President Ursula von der Leyen agreed to meet in person in the 

coming days for make-or-break summit in Brussels. 

 The Halifax house price index rose 7.6 percent from a year earlier in November 2020, the largest annual increase since 

June 2016, as the UK property market continued to show signs of recovery from the coronavirus-induced restrictions. 

House prices increased 6.5 percent since June, the strongest five-monthly gain since 2004. “The housing market has been 



 
 

 

much more resilient than many predicted at the outset of the pandemic, and indeed many households remain confident 

about further price growth next year. However, the economic environment continues to look challenging. With 

unemployment predicted to peak around the middle of next year, and the UK’s economy not expected to fully recover 

the ground lost over 2020 for a number of years, a slowdown in housing market activity is likely over the next 12 

months.”, Russell Galley, Managing Director, Halifax, said. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 462 453 468 478 484 

ASIANPAINT 2453 2424 2466 2495 2508 

AXISBANK 609 605 617 621 629 

BAJAJ-AUTO 3286 3244 3311 3354 3378 

BAJAJFINSV 8943 8863 9036 9117 9210 

BAJFINANCE 4767 4736 4846 4877 4956 

BHARTIARTL 502 490 506 517 522 

BPCL 388 383 397 402 410 

BRITANNIA 3600 3577 3635 3658 3693 

CIPLA 765 757 774 782 790 

COALINDIA 135 132 136 139 140 

DIVISLAB 3676 3630 3709 3754 3787 

DRREDDY 4944 4840 5009 5113 5178 

EICHERMOT 2542 2524 2558 2575 2591 

GAIL 121 119 123 125 126 

GRASIM 924 915 939 947 963 

HCLTECH 850 846 855 860 865 

HDFC 2259 2196 2284 2347 2373 

HDFCBANK 1365 1350 1372 1386 1394 

HDFCLIFE 645 639 648 655 658 

HEROMOTOCO 3132 3093 3175 3214 3257 

HINDALCO 248 246 251 254 257 

HINDUNILVR 2219 2167 2239 2291 2312 

ICICIBANK 503 498 509 515 521 

INDUSINDBK 913 893 933 953 974 

INFY 1134 1127 1144 1151 1161 

IOC 91 90 91 93 93 

ITC 201 196 202 207 208 

JSWSTEEL 360 356 367 371 378 

KOTAKBANK 1796 1775 1826 1847 1877 

LT 1156 1136 1164 1184 1192 

M&M 746 739 751 758 763 

MARUTI 7666 7605 7750 7811 7895 

NESTLEIND 17347 17174 17624 17798 18074 

NTPC 98 97 100 101 102 

ONGC 91 89 92 94 96 

POWERGRID 191 190 194 196 199 

RELIANCE 1946 1931 1956 1971 1980 

SBILIFE 841 836 854 859 872 

SBIN 265 260 268 274 277 

SHREECEM 24649 24504 24869 25014 25234 

SUNPHARMA 568 555 580 593 604 

TATAMOTORS 182 180 184 186 188 

TATASTEEL 606 598 617 625 637 

TCS 2722 2695 2733 2760 2771 

TECHM 924 900 937 960 974 

TITAN 1419 1409 1427 1437 1445 

ULTRACEMCO 4987 4942 5081 5126 5220 

UPL 464 447 471 489 496 

WIPRO 356 354 359 361 365 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

 
 
         Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid and Small caps with a focus on companies from southern 

India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com  

Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com  

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com  

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
INSTITUTIONAL SALES 

Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Hardik Shah Mumbai +91-9833203915 hardikss@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

 
Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 
         *Employees of Business Partner - RCCR 

DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of 
any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations  or views expressed in this report.  This report has been prepared on the basis of information that is already available 
in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  

 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

